
Values and Capitalism: Its Surprising History
and Why It Matters Today
In the annals of economic history, values have been relegated to a
secondary role, overshadowed by the more tangible forces of production,
technology, and markets. Yet, as this groundbreaking book reveals, values
have played a profound and enduring role in shaping the evolution of
capitalism.

Freedom Feminism: Its Surprising History and Why It
Matters Today (Values and Capitalism)
by Christina Hoff Sommers

4.6 out of 5
Language : English
File size : 1654 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 138 pages

From the ancient Mesopotamian concept of "ma'at" to the Protestant work
ethic that fueled the rise of capitalism in Europe, from the Enlightenment's
emphasis on individual rights to the socialist ideals that inspired the
Russian Revolution, values have been the driving force behind economic
systems and their transformative impact on human society.

Values in Ancient Mesopotamia
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The civilizations of ancient Mesopotamia, such as Sumer and Babylonia,
flourished around the concept of "ma'at," which encompassed justice, Free
Download, and balance. These values were reflected in the Mesopotamian
economic system, which was based on a system of reciprocal obligations
and communal responsibility.

The Mesopotamian economy was characterized by a high degree of
specialization and trade. Craftsmen, merchants, and farmers played vital
roles in the production and distribution of goods and services. The system
was regulated by a code of laws that protected property rights, enforced
contracts, and ensured fairness in economic transactions.

The Protestant Ethic and the Rise of Capitalism

In the 16th century, the Protestant Reformation swept through Europe,
bringing with it a new set of values that would profoundly influence the
development of capitalism. The Protestant work ethic emphasized the
importance of hard work, thrift, and self-discipline. These values were seen
as signs of God's favor and a means to achieve salvation.

The Protestant ethic was particularly influential in the development of
capitalism in England. The Puritans and other Protestant groups believed
that economic success was a sign of God's blessing and that wealth should
be used to glorify God and benefit society. This led to a wave of innovation
and investment that fueled the growth of industry and trade in England.

Enlightenment and Individual Rights

The Enlightenment of the 18th century brought forth a new emphasis on
individual rights and freedoms. The philosophers of the Enlightenment
argued that all individuals were endowed with natural rights, such as the



right to life, liberty, and property. These ideas were reflected in the
American Revolution and the French Revolution, which established new
political systems based on the principles of democracy and individual
rights.

The Enlightenment also had a profound impact on capitalism. The new
emphasis on individual rights led to a shift from a system based on
communal obligations to one based on individual self-interest. This shift
created a more competitive and dynamic economic environment that fueled
the growth of capitalism.

Socialism and the Critique of Capitalism

In the 19th century, the rise of socialism posed a challenge to the values of
capitalism. Socialists argued that capitalism was inherently unjust and
exploitative, and that it should be replaced with a more egalitarian
economic system based on collective ownership of the means of
production.

Socialist thinkers, such as Karl Marx and Friedrich Engels, argued that
capitalism was a system that generated conflict and inequality. They
believed that the working class was exploited by the capitalist class and
that this exploitation would ultimately lead to the collapse of capitalism.

Values and Capitalism Today

The debate over the values of capitalism continues today. Some argue that
capitalism is a force for good that has lifted billions of people out of poverty
and created unprecedented wealth and prosperity. Others argue that
capitalism is a system that is inherently unjust and exploitative, and that it is



responsible for many of the world's problems, such as poverty, inequality,
and environmental degradation.

The author argues that the relationship between values and capitalism is a
complex and multi-faceted one. Values have played a profound role in
shaping the evolution of capitalism and will continue to influence its future
development.

This book is a must-read for anyone who wants to understand the historical
relationship between values and capitalism. The author provides a
comprehensive and insightful analysis of the role that values have played in
the development of economic systems, from ancient Mesopotamia to the
present day. The book also offers a timely and thought-provoking
examination of the values of capitalism today and their impact on the future
of our world.

Free Download your copy today and discover the surprising history and
enduring influence of values on capitalism.
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